March 1Y, Zuz

Gavie Bonii

Deputy General Counsel for Operatons
Alternate Designated Agency Ethics Official
451 7% Street SW

Room 10244

Washington D.C. 20410

Dear Ms. Bohiing

The purpose of this letter is to describe the steps that [ wiil take to avoid any actuai oi
apparent conflict of interest in the event that [ am confirmed for the position of Deputy Secretary
of the U.S. Department of Housing and Urban Development. It is my responsibiiity to
understand and comply with commitments outlined in this agreement

SECTION | - GENERAL COMMITMENT >

As required by the criminal conflicts of interest law at 18 U.S.C. § 2038(a). 1 will i
participate personally and substantially in any particular matter in which [ know that [ have a
financial interest directly and predictably affected by the matter. or in which [ know that a person
whose interests are imputed to me has a financial interest directly and predictably affected by the
particular matter, unless [ first obtain a written waiver. pursuant to 18 U.S.C. § 208(b)(1). or
qualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). [ understand that the
interests of the foliowing persons are imputed 1o me:

* Any spouse or minor child of mine:

e Any general partner of a partnership in which [ am a limited or general partner:

e Any organization in which [ serve as an officer. director. trustee, general partner.
or empiovee: anc

e Any person or organization with which [ am negotiating or have an arrangement
concerning prospective emplovmen:

in the event that an actuai or potentiai confiict Of Interest arises during my appoinumeiit.
will consult with an agency ethics official and take the measures necessary to resolve the
conflict. such as recusal from the particular matter or divestiture ot an asset

it 1 have a managed account or otherwise use the services of an INVestment proiessiviia.
during my appointment. [ will ensure that the account manager or investment professionai
obtains my prior approval on a case-by-case basis for the purchase of any assets other than cash.
cash equivalents. investment funds that qualify for the regulatory exemption for diversified
mutual funds and unit investment trusts at 5 C.F.R. § 2640.201(a). or obligations of the United
dtaie:

[ will receive a iive ethics briefing tfrom a member of the ethics oftice arer i
confirmation but not later than 15 days after my appointment pursuant to the ethics program
regulation at 5 C.F.R. § 2638.305. Within 90 days of my confirmation. [ will submit my



Certification of Ethics Agreement Lompiiance which documents my Compliance with Uils cuic:

I understand that as an appointee [ wili be required to sign the Ethics Pledge (Exec. uiuu
No. 13989) and that [ wiil be bound by it. Among other obiigations. [ wiil be required 1o recusc
from particular matters invoiving specific parties Invoiving my former emplover or 1o
clients for a period of two years after [ am appointed. with the exception of federal. state anc
focal governme:

I wiil not modity this ethics agreement without your approvai anda te appiovai i i

U.S. Office of Government Ethics pursuant to the ethics agreement requirements contained in tiic
tinancial disclosure regulation at 3 C.F.R. § 2634 8G3(aji«

SECTION 2 -RESIGNAT U -
Upon contirmation. [ wili resign trom my position with the roHowing eritics.

e Nationai Association of Housing and Kedevelopment Utlicias
e Smith College Board of 1rusiees

resignation from each of these entities. [ will not participate personally and substantiaily i ans
particular matter involving specific parties in which [ know that entity 1s a party or represents a
party. unless [ am first authorized to participate, pursuant to 3 C.F.R. § 2633.502(d;

SECTION 3 - OTHER RESIGNAT 1w

[ am the President-designate of the CYC Community Chest. Upon confirmation. i wiu
either decline my role as the President or [ will resign my position as President. Pursuant to tic
impartiality regulation at 3 C.F.R. § 2633.502, for a period of one year after my resignation. i
will not participate personally and substantialiy in any particuiar matter involving specific parties
in which I know CYC Community Chest is a party or represents a party. unless [ am first
authorized to participate, pursuant to 5 C.F.R. § 2635.502(d;

SECTION 4 - PUBLIC POST iivus

[ have been advised that this ethics agreement and the Certitication of Ethics Agreemeii
Compliance will be posted publicly. consistent with the public information law at 3 U.S.C
§ 552. on the website of the U.S. Office of Government Ethics with ethics agreements of other
Presidential nominees who file public financial disciosure reporns

Sincerels.

Adrianne 1oamai:





